3642 LAWS OF MARYLAND \Ch. 776

¢23~-WHEN-FHE~FUNBS~-DEPOE I FED~~B¥-~-EHECEK~-~0R~~8FMIEAR
INSTRUMENT~~ INTO--AN--INFEREST-BEARING-ACCOUNT-WIbEh~-BEGEIN-TO-EARN
INTEREST-ANB-WHEN-THAT-INFEREST-WikE-BE-EREPIT¥EB-T6-FHE--ACEOUNT=

{B}~~BEFORE~--FHE-OPENING-OF-AN-~-ACCOUNT-IN-A-BAVINGE-ANB-ROAN
ASBOCIATION; ~THE-SAVINGE~-AND-EOAN--ASS0EEATION~-BHARER-~PROVEIBE--A
WRIFTEN-~-BiSCEOBURE-~F0~-ANY~-POTENTIAE--CUBTOMER--OF~--1F5-PORIEY
EONEERNING ~

¢1)--WHEN-THE-CUSTOMER-MA¥-WiTHDRAW-FUNBS-BDEFO51TEDB~BY¥
EHEEK~-6R~-E6IMIBAR~INSFTRUMENT~ I NTO-FHE-ACEOUNT s -AND

¢2}~-WHEN-THE-FUNBS-~-BEPOSITEB~-B¥~--EHEEK--6R-~-5IMIRAR
INSTRUMENT~~-INTO--AN~-EINTEREST~-BEARING~-ACCOUNT-WIEE-BEGEIN-TO-EARN
INTEREST~AND-WHEN-THAF-IMFEREST-Wibb-BE-CEREBI1TED-T6-THE~-ACEOUNT~
OF THE TIME AFTER WHICH THE FUNDS REPRESENTED BY AN ITEM
DEPOSITED TO THE ACCOUNT SHALL BE AVAILABLE FOR WITHDRAWAL AS OF
RIGHT, FOR EACH OF THE SITUATIONS WHERE THE ASSOCIATION:

(1) IS ALSO THE PAYOR ASSOCIATION;

(2) IS LOCATED IN THE SAME STATE AS THE PAYOR
ASSOCIATION; AND

(3) IS LOCATED IN A DIFFERENT STATE FROM THAT 1IN
WHICH THE PAYOR ASSOCIATION IS LOCATED.

(B) THE NOTICE SHALL ALSO STATE THE TIME AFTER WHICH THE
FUNDS REPRESENTED BY AN ITEM BECOME AVAILABLE FOR WITHDRAWAL AS
OF RIGHT WHERE THE ITEM IS ISSUED BY:

(1) THE MARYLAND STATE GOVERNMENT OR ANY AGENCY

THEREOEF ;

(2) THE UNITED STATES TREASURY; AND

(3) ANY AGENCY OF THE FEDERAL GOVERNMENT.

(C) THE NOTICE SHALL BE PRINTED IN TYPE NO SMALLER THAN
ELITE TYPEWRITER CHARACTERS.

¢D}--THE-NOFICE-6HARD -

€33}--SFAFTE--THAF~-THE--BEPOS I TOR-MA¥ -CONTACE-THE-ETATE
BANKING--COMMIEEIONER~~-REGARBING-~~INFORMATION -~ -PROBEEME 7 ~~-0R
SUESTIONE-~CONEERNING-~TFTHE-AVATBABIEITY-OF-FUNDS-BEPOS$FEB-B¥~-FHE
MEMBER+-ANB

¢23~-INEEUBE-THE-ABBRESS~AND-FEEEPHONE~-NUMBER~-OF - -THE
BFATE-BANKING-COMMISEIONER

SECTION 2. AND BE IT FURTHER ENACTED, That as to each
depositor or member in a banking institution, c¢redit wunion, or
savings and 1loan association, the banking institution, credit




